PLAINVIEW APARTMENTS
204 Colorado Blvd, Glendive MT 59330
Offering Price: $4,795,000
44 Unit Multifamily Community in Glendive MT

PROPERTY OVERVIEW
Price: $4,795,000
Pro Forma CAP: 6.96%
# of Units: 44
SF: 36 - 2 bdrm/2ba @ 1,100 SF and 8 - 3 bdrm/2ba @ 1,200 SF
Built: 2014

THE PLAINVIEW APARTMENTS
OFFERING PRICE: $4,795,000

204 COLORADO BLVD, GLENDIVE MONTANA 59330

TOTAL UNITS: 44
The Plainview Apartments, in Glendive Montana, is a two-building apartment complex of approximately 51,000 total
square feet on 2.0 acres. The property was constructed in two phases – Phase I was a 24-unit building completed in
April of 2012 and Phase II was a 20-unit building completed in October of 2014.Both buildings are constructed
using concrete foundations, wood frame, insulated windows, pre-finished wood siding, masonry wainscot, fully fire
sprinklered and asphalt shingle roofing. The buildings are well built with minimal repairs and maintenance needed
since the completion of construction. The complex offers 8 three-bedroom units and 36 two-bedroom units. The
three-bedroom floorplans are approximately 1,200 SF each and the two-bedroom floorplans total approximately
1,100 SF each. Each unit has separate gas and electric utility meters that the tenants pay directly. Each unit also
has its own washer & dryer. All units are equipped with two full bathrooms and the bedrooms have walk-in closets.
Utility costs are substantially less than competing properties due to new and better-quality construction and
insulation. There are 14 single car garages available for rent, plus 43 outside parking spaces with electrical plug-ins
for automobile block heaters during the winter months. Overflow parking is available across the street at the
Glendive Fairgrounds. Glendive is heading into a strong rental market with several exciting economic developments
underway. Work has already begun on the Keystone and Oneok pipelines, the Intake Dam project is projected to
take 3-5 years, the area’s biggest employers (BNSF and the hospital) are both hiring, the schools are hiring a record
number of new teachers and the oil activity continues to rise. Rents will (and have already begun to) increase.
Occupancy is currently at full capacity with a history of +/‐85% being steady with an average monthly rent around
$800. Ownership has a goal to maintain 90-95% occupancy and average rent of $850 for 2019. Compared to the
other apartments in Glendive, the subject property has been able to maintain higher occupancy even at higher rates.

MARKET PRO FORMA
Rental Income
Average Number of Units Leased

44
Kristi Woodward

Potential Monthly Rate (2019-2020)

$850

Total Potential Rent

$448,800

Operating Expenses

$114,915

Net Operating Income

$333,885

Capitalization Rate

6.96%

Realtor

kristiwoodward14@gmail.com
1720 Crisafulli Dr #49 |
Glendive, MT 59330
www.montanadakotarealestate.com

All information provided in reference to the property has been collected from sources deemed reliable. However, no representations or warranties are made as to the accuracy of said information. In addition, no warranty or representation is
extended to errors, omissions, change of price or other conditions. Any projections, estimates, opinions, financial or other assumptions are provided for example purposes and do not represent current or future performance of the property.
Please consult with your legal and financial professionals to make any determination regarding whether the property is suitable for your needs and purposes.

