
MEMORANDUM OF SALE 

(Mineral Purchase and Sale Agreement) 
 

Date: October 30th, 2018           

United Country – Kansas City Auction and Realty     

2820 NW Barry Rd. 

Kansas City, MO 64154 

 

Buyers Name _____________________________________________________________________ 

_______________________________hereby agrees that he/she has agreed to purchase the following described 

property: 

An undivided 50% interest of the minerals and mineral rights in and to: The South Half of the Southwest Quarter (S/2 

of SW/4) of Section Twenty (20), Township Twenty-seven (27) South, Range Eighteen (18) West of the 6th P.M., 

Kiowa County, Kansas, and The Northwest Quarter (NW/4) and the Northwest Quarter of the Southwest Quarter 

(NW/4 of SW/4) of Section Twenty-nine (29), Township Twenty-seven (27) South, Range Eighteen (18) West of the 

6th P.M., Kiowa County, Kansas, containing 137.50 acres, more or less for the sum of $_____________________, 

(which includes a 6% buyer’s premium).   

 

Buyer is knowledgeable in the oil and gas business and agrees with the terms and conditions of this sale.  Buyer also 

agrees to make payment for the purchase price of this property with (cash, check or wire transfer) in the following 

manner:  a ten percent (10%) earnest money deposit of the total purchase price, in the amount of 

$____________________, made payable to the closing company, shall be paid within 48 hours upon the conclusion of 

the auction and placed in escrow, with the balance in full due at closing on or before November 30th, 2018. Closing 

shall be held at High Plains Title, 107 Gunsmoke St., Dodge City, KS 67801. Closing Agent is Mitch Little, as 

escrow agent and the phone number is (620) 225-6574. Seller is under no obligation to furnish any evidence of title, 

and buyer will be responsible to examine the records to satisfy himself/herself of title. Buyer must notify Seller in 

writing of any title objections no later than 5:00 pm November 15th, 2018 or any title objections will be waived.  The 

Seller agrees to use their best efforts to deliver good title to the purchasers.  In the event Sellers determine in their sole 

discretion that delivery of good title as aforesaid is legally impossible or economically unreasonable, Sellers may 

rescind this contract, return the down payment to Buyer, and neither party shall thereafter have any further duty or 

liability to the other. 

 

It is also agreed that if Buyer should fail to complete the purchase agreement according to the aforementioned terms, 

the (10%) down payment shall be retained by the Sellers as damages and the minerals shall be put up for sale again. 

 

Final settlement must be made on or by November 30th, 2018, unless Sellers agree, in writing, to an extension due to 

any valid legal title problems only.  The Closing company fee is to be paid one-half (1/2) by the Buyer and one-half 

(1/2) by the Seller.  Closing is to be at the office of High Plains Title, 107 Gunsmoke St., Dodge City, KS 67801.   

Seller shall maintain any royalty payments for production, (if any), through the month of closing.  Buyer shall be 

entitled to any royalty payments, (if any), for production beginning the month following closing.   

 

Purchaser will receive a Mineral deed from the Seller at time of final settlement.  Sale is subject to oil and gas lease(s) 

of record. 

 

 

_________________________________   _____________________________________ 

BUYER  (signature)    BUYER  (signature)  

 

BUYER: _________________________   BUYER: _____________________________ 

ADDRESS: _______________________   ADDRESS: ___________________________  

CITY/STATE: ____________________   CITY/STATE: _________________________ 

PHONE: _________________________   PH. # ________________________________ 
FAX: ____________________________   FAX #________________________________ 

EMAIL: _________________________   EMAIL: ______________________________ 




